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,O� SUHVHQWH� � RSXVFROR� KD� OR� VFRSR� GL� IRUQLUH� LQIRUPD]LRQL� QHFHVVDULH� DOOD� FRPSUHQVLRQH� GHOOH�
SUREOHPDWLFKH��GXUDQWH�O¶LPSLHJR�GHOO¶HOLFRWWHUR�+�(�0�6��
7DOL� LQIRUPD]LRQL� VRQR� GLUHWWH� DJOL� RSHUDWRUL� GHOOH� DVVRFLD]LRQL� GL� VRFFRUVR�� FRQ� O¶RELHWWLYR� GL�
PLJOLRUDUH�OD�FROODERUD]LRQH�FRQ�O¶HTXLSDJJLR�GHOOD�EDVH�GL�3DUPD�
,O ULVSHWWR�GHOOH�IDVL��GL�VHJXLWR�WUDWWDWH��q�LQGLVSHQVDELOH�SHU�O¶XWLOL]]R�LQ�VLFXUH]]D GL�XQ�PH]]R�FKH�
QRQRVWDQWH�OD�VXD�YHUVDWLOLWj�UDSSUHVHQWD�FRPSOHVVLWj�GXUDQWH�DOFXQH�IDVL�GHOOH�RSHUD]LRQL��PHVVD�LQ�
PRWR��GHFROOR��DWWHUUDJJLR��VSHJQLPHQWR�PRWRUL��

)LJXUD��



/H�IDVL�GL�XQD�PLVVLRQH�+�(�0�6��FKH�FRLQYROJRQR�XQ�VRFFRUULWRUH�VRQR�
� DOOHUWDPHQWR�
� VFHOWD�GHOOD�]RQD�GL�DWWHUUDJJLR
� DLXWDUH�O¶HOLFRWWHUR�D�UDJJLXQJHUH�LO�WDUJHW
� SUHGLVSRVL]LRQH�GHOO¶DUHD�GL�DWWHUUDJJLR
� VLFXUH]]D�LQ�SURVVLPLWj�GHOO¶HOLFRWWHUR

$OOHUWDPHQWR
9j� VHPSUH� HIIHWWXDWR� WUDPLWH� OD� FHQWUDOH� ���� SURYLQFLDOH� FRPSHWHQWH�� IRUQHQGR� OH� LQIRUPD]LRQL�
ULFKLHVWH� GDOO¶RSHUDWRUH�� 5LFRUGDUVL� FKH� ROWUH� DJOL� HOHPHQWL� FDUDWWHUL]]DQWL� GHOOD� ORFDOLWj� �YLFLQR� D��
FDPSL�VSRUWLYL��FKLHVH��VWDELOLPHQWL��ILXPL�HWF«��q�LPSRUWDQWH�ULIHULUH�OH�FRQGL]LRQL�PHWHR�
1RQ�GDUH�PDL�QXOOD�SHU�VFRQWDWR��DQFKH�SLFFROL�SDUWLFRODUL�SRVVRQR�HVVHUH�LPSRUWDQWL�SHU�LQGLYLGXDUH�
FRQ�SL��SUHFLVLRQH�OD�ORFDOLWj�

6FHOWD�GHOOD�]RQD�GL�DWWHUUDJJLR
6HPEUD�XQD�EDQDOLWj�PD�SL��JUDQGH�q�O¶DUHD�GL�DWWHUUDJJLR�PLQRUL�VRQR�OH�GLIILFROWj�FKH�LO�SLORWD�GHYH�
DIIURQWDUH�
3HU�OD�VFHOWD�GHOO¶DUHD�G¶DWWHUUDJJLR�QHL�SUHVVL�GHO�SD]LHQWH��DWWHQHUVL�DL�VHJXHQWL�FULWHUL�

� VXSHUILFLH� SLDQHJJLDQWH� GL�PHWUL� �[��PHWUL� �SHQGHQ]D�PDVVLPD� GL� FLUFD� ���� DOO¶LQWHUQR� GL�
XQ¶DUHD� OLEHUD� GD� RVWDFROL� GL� ��[���� 1RQ� GHYRQR� HVVHUFL� OLQHH� HOHWWULFKH�� WHOHIHULFKH�� FDYL�
WHOHIRQLFL�HG�RVWDFROL�LQ�JHQHUH

� OD� WUDLHWWRULD� GL� DYYLFLQDPHQWR� GHYH� HVVHUH� OLEHUD� GD� RVWDFROL� DOWL� HG� DYHUH� XQD� SHQGHQ]D�
PDVVLPD�GL��������

)LJXUD��
� LO�IRQGR�GHO�WHUUHQR�GHYH�HVVHUH�FRPSDWWR��VRQR�LGHDOL�L�FDPSL�VSRUWLYL��SUDWL��VSD]L�DVIDOWDWL�
� LQ� FDVR� GL� DWWHUUDJJLR� VXOOD� QHYH� DVVLFXUDUVL� FKH� LO� IRQGR� VLD� FRPSDWWDWR� DO� ILQH� GL� HYLWDUH�

VSURIRQGDPHQWR�GHL�SDWWLQL�PD�VRSUDWWXWWR�LO�VROOHYDPHQWR�GL�QHYH�IDULQRVD



� HYLWDUH�VSD]L�ULFRSHUWL�GL�IRJOLDPH��SROYHUH��QHYH�IDULQRVD��VDEELD
� VH� q� SURSULR� QHFHVVDULR� DWWHUUDUH� VX� IRQGR� SROYHURVR� SURYYHGHUH�� VH� SRVVLELOH�� D� EDJQDUOR�

SULPD�GHOO¶DWWHUUDJJLR
� GL�QRUPD��O¶HOLFRWWHUR�HYLWD�GL�DWWHUUDUH�VXOOD�VHGH�VWUDGDOH�VLD�SHU�RYYLH�UDJLRQL�GL�VLFXUH]]D��

VLD�SHU� ODVFLDUH� OLEHUR�DFFHVVR�DL�PH]]L�GL�VRFFRUVR�YLD� WHUUD��4XDORUD�SHUz�QRQ�YL�GRYHVVH�
HVVHUH� DOWUD� DOWHUQDWLYD� DOO¶DWWHUUDJJLR� LQ� VWUDGD�� VDUj� QHFHVVDULR� EORFFDUH� LO� WUDIILFR� LQ�
HQWUDPEL� L� VHQVL� GL� PDUFLD� H� PDQWHQHUH PH]]L� H� SHUVRQH� DG� XQD� GLVWDQ]D� GL� ������ PHWUL�
�GLVWDQ]D�GL�VLFXUH]]D���6H�JLj�SUHVHQWL�VXO�SRVWR�IDUVL�DLXWDUH�GDOOH�IRU]H�GHOO¶RUGLQH��VH�QRQ�
SUHVHQWL�FKLHGHUQH�O¶DWWLYD]LRQH��

)LJXUD��

127$��LQ�OLQHD�GL�PDVVLPD��LQ�FDVR�GL�UHQGH]�YRXV�FRQ�O¶HOLFRWWHUR�SHU�LQWHUYHQWR�LQ�FHQWUR�DELWDWR��
L�FDPSL�VSRUWLYL R�VLPLODUL�VRQR�O¶LGHDOH��$�WDOH�VFRSR�VL�UDFFRPDQGD��RYH�IDWWLELOH��GL�ULFKLHGHUH�H�
WHQHUH� D�ERUGR�GHOO¶DPEXODQ]D�XQD� FRSLD�GHOOH�FKLDYL�GL� DFFHVVR�DL� FDPSL�GHL�FRPXQL�GHO�SURSULR�
WHUULWRULR�GL�FRPSHWHQ]D�



*XLGD�DO�UDJJLXQJLPHQWR�GHO�WDUJHW
'DOO¶DOWR� QRQ� q� VHPSUH� IDFLOH� LQGLYLGXDUH� LO� OXRJR� G¶DWWHUUDJJLR�� SHU� TXHVWR� PRWLYR� O¶DLXWR� GHL�
VRFFRUULWRUL�FKH�VRQR�VXO�SRVWR�q�LQGLVSHQVDELOH�SHU�JXLGDUH�O¶HOLFRWWHUR�
4XDQGR� DUULYD� VXO� OXRJR� H� VH� QH� FRPLQFLD� D� VHQWLUH� LO� UXPRUH� XWLOL]]DUH� OD� UDGLR� �YHLFRODUH� R�
SRUWDWLOH��H�FRPXQLFDUH� OD�SURSULD�SRVL]LRQH��8QD�UHJROD�FKH�VL�SXz�VHJXLUH�q�TXHOOD�GHOO¶RURORJLR��
,PPDJLQDQGR�O¶HOLFRWWHUR�DO�FHQWUR�GHO�TXDGUDQWH�LQGLFDUH�OD�GLUH]LRQH�GD�VHJXLUH�SHU�UDJJLXQJHUYL�
1HOO¶�HVHPSLR�VRWWR�ULSRUWDWR�OD�FRPXQLFD]LRQH�VDUj��³VLDPR�D�WXH�RUH���´�

)LJXUD��

8Q� DOWUD� PRGDOLWj� SHU� LQGLFDUH� DOO¶HOLFRWWHUR� OD� GLUH]LRQH� GD� VHJXLUH� q� TXHOOD� GL� VXJJHULUH�� GRSR�
DYHUOR�DYYLVWDWR�H�LQGLYLGXDWR�OD�SUXD�GL�PDUFLD��YDULD]LRQL�GL�GLUH]LRQH�D�GHVWUD�R�D�VLQLVWUD�ULVSHWWR�
³DO�PXVR�GHOO¶HOLFRWWHUR´�



1HO�FDVR�QRQ�VLD�SRVVLELOH�FRPXQLFDUH�YLD�UDGLR��LO�SXQWR�GL�DWWHUUDJJLR�GRYUj�HVVHUH�VHJQDODWR�FRQ�
FDOFH�YHUQLFH�R�WHOL�GLVSRVWL�DG�;�R�DG�+��RSSXUH�DWWLUDUH�O¶DWWHQ]LRQH�GHOO¶HTXLSDJJLR�VYHQWRODQGR�XQ�
OHQ]XROR�R�XQD�FRSHUWD�GDL�FRORUL�YLYDFL�
$QFKH� L� IDUL� H� LO� ³IDURJLUR´� GHOO¶DPEXODQ]D� DFFHVL� SRVVRQR� HVVHUH� XWLOL� SHU� HVVHUH� DYYLVWDWL��
5LFRUGDUVL�GL�VSRVWDUH�LO�PH]]R�GRSR�HVVHUH�VWDWL�ORFDOL]]DWL�SHU�QRQ�RVWDFRODUH�O¶DWWHUUDJJLR�
(¶� LPSRUWDQWH� FRPXQLFDUH� DO� SLORWD� OD� GLUH]LRQH� GHO� YHQWR� QHO� SXQWR� GL� DWWHUUDJJLR� SRQHQGRVL� LQ�
SRVL]LRQH�HUHWWD�FRQ�OH�VSDOOH�DO�YHQWR�H�OH�EUDFFLD�HVWHVH�

)LJXUD��



3UHSDUD]LRQH�GHOO¶DUHD�GL�DWWHUUDJJLR�
2OWUH�DG�DYHUH�OH�GLPHQVLRQL�H�OH�FDUDWWHULVWLFKH�JLj�WUDWWDWH�O¶DUHD�GHYH�HVVHUH�SUHSDUDWD�LQ�PRGR�GD�
QRQ�SUHVHQWDUH�SRWHQ]LDOL�SHULFROL�SHU�O¶HOLFRWWHUR�H�SHU�L�SUHVHQWL�VXO�SRVWR��,�VRFFRUULWRUL�GRYUDQQR�
DFFHUWDUVL�FKH�

� QRQ�YL�VLDQR�SHUVRQH�HVWUDQHH�LQ�XQ�UDJJLR�GL�����PHWUL�HG�DYYLVDUOL�GHO�SRWHQ]LDOH� SHULFROR�
GHULYDQWH�GDO�VROOHYDPHQWR�GL�PDWHULDOH�GD�SDUWH�GHL�URWRUL��IRJOLH�VDEELD��SROYHUH�

� QRQ�YL�VLDQR�DQLPDOL�OLEHUL�LQ�]RQD��VH�SUHVHQWL�DFFHUWDUVL�FKH�VLDQR�OHJDWL��L�FDQL�VRQR�DWWUDWWL�
GDJOL�RJJHWWL�URWDQWL�!�URWRUL�GHOO¶HOLFRWWHUR�

� QRQ� YL� VLDQR� RJJHWWL� FKH� SRVVRQR� HVVHUH� VROOHYDWL� GDO� IOXVVR� G¶DULD� JHQHUDWR� GDL� URWRUL�
�ODPLHUH��DVVL�GL�OHJQR��ELDQFKHULD�VWHVD��RPEUHOOL��WHQGH�H�JD]HER�GD�FDPSHJJLR�HWF«HWF«�

)LJXUD��

$77(1=,21(�
DQFKH�O¶DPEXODQ]D�GHYH�HVVHUH�SRVL]LRQDWD�D�GLVWDQ]D�GL�VLFXUH]]D �������PHWUL��IXRUL�GDOO¶DUHD�GL�
DWWHUUDJJLR�H�LQ�YLVWD�GHO�SLORWD��,O�IUHQR�GL�VWD]LRQDPHQWR�GHYH�HVVHUH�DWWLYDWR�H�OH�SRUWH�FKLXVH��,Q�
TXHVWR�PRGR�VL�HYLWD�

� LQTXLQDPHQWR�GHO�YDQR�VDQLWDULR�FRQ�SROYHUH�H�GHWULWL
� SRVVLELOH�VFDUGLQDPHQWR�GHOOH�SRUWLHUH�
� LQIRUWXQL� GHOOH� SHUVRQH� YLFLQH� FKH� SRVVRQR� HVVHUH� FROSLWH� GDOOD� YLROHQWD� FKLXVXUD� GHOOH�

SRUWLHUH



6LFXUH]]D�LQWRUQR�DOO¶HOLFRWWHUR
'RSR� O¶DWWHUUDJJLR� FRQWLQXDUH� D� PDQWHQHUH� OH� GLVWDQ]H� GL� VLFXUH]]D� ILQR� DOOR� VEDUFR� � GHOO¶,�3��
&RRUGLQDWRUH� GL� 9ROR� 6DQLWDULR� �&96�� FKH� SURYYHGHUj� D� IDU� VFHQGHUH� LO� UHVWR� GHOO¶HTXLSDJJLR�
LQGLFDQGR�ORUR�LO�SHUFRUVR�SL��VLFXUR�YHUVR�LO�SD]LHQWH�
,O�&96�VL�RFFXSHUj�GHOOD�VLFXUH]]D�LQWRUQR�DOO¶HOLFRWWHUR�ILQR�DO�FRPSOHWR�DUUHVWR�GHL�URWRUL�SHU�SRL�
GLULJHUVL�YHUVR�OD�VFHQD�GHOO¶HYHQWR�
3HU�TXDQWR�ULJXDUGD�O¶DYYLFLQDPHQWR�DOO¶DHURPRELOH�SHU�FRQVHQWLUH�O¶LPEDUFR�GHO�SD]LHQWH�VHJXLUH�OH�
LVWUX]LRQL�GHO�&96�H�GHO�SLORWD��0DL�DYYLFLQDUVL�FRQ�O¶DPEXODQ]D�DOO¶HOLFRWWHUR�D�PHQR�GL����PHWUL��
FHUFDUH�VHPSUH�GL�PHWWHUVL�LQ�YLVWD�GHO�SLORWD�IXRUL�GDOO¶DUHD�GL�DWWHUUDJJLR�GHFROOR�

)LJXUD��



$77(1=,21(�
LQ�QHVVXQ�FDVR�q�FRQVHQWLWR� WUDQVLWDUH�R�DUUHVWDUH� O¶DPEXODQ]D�DO�GL�VRWWR�GHO�URWRUH�GHOO¶HOLFRWWHUR��
VLD�FKH�TXHVWR�VLD�PDQWHQXWR�LQ�PRYLPHQWR�R�FKH�VLD�JLj�VWDWR�DUUHVWDWR��LQ�TXDQWR�L�ODPSHJJLDQWL�R�
OH�DQWHQQH�SRWUHEEHUR�DUUHFDUH�LQJHQWL�GDQQL�DOOH�SDOH�

)LJXUD��
127$�
*OL�DWWHJJLDPHQWL�GL�VLFXUH]]D�GXUDQWH�OH�RSHUD]LRQL�DWWRUQR�DOO¶HOLFRWWHUR�YDQQR�PDQWHQXWL�VLD�FRQ�L�
URWRUL�LQ�PRYLPHQWR�FKH�FRQ�L�URWRUL�IHUPL�
/H� RSHUD]LRQL� GL� LPEDUFR�VEDUFR� GHO� SD]LHQWH� FRQ� L� URWRUL� LQ� PRYLPHQWR� VRQR� GD� FRQVLGHUDUVL�
³RSHUD]LRQH�HFFH]LRQDOL´�SHUWDQWR�GD�HIIHWWXDUVL�HVFOXVLYDPHQWH�TXDQGR�OH�FRQGL]LRQL�GHO�WUDVSRUWDWR�
VRQR�PROWR�FULWLFKH�H�VRWWR�LO�FRQWUROOR�GHO�&96�
'XUDQWH� OH� RSHUD]LRQL� GL� VRFFRUVR� VXO� SD]LHQWH� SXz� VHPEUDUH� FKH� O¶HOLFRWWHUR� YHQJD� ODVFLDWR�
LQFXVWRGLWR��1RQ�q�FRVu��,O�SLORWD��ROWUH�FKH�D�FROODERUDUH�TXDQGR�q�SRVVLELOH�FRQ�O¶HTXLSH�VDQLWDULD�VL�
RFFXSD�GHOOD�VLFXUH]]D�DWWRUQR�DOO¶HOLFRWWHUR��$�WDOH�SURSRVLWR�VL�ULFRUGD�GL�

� QRQ�DYYLFLQDUVL�VH�QRQ�LQ�SUHVHQ]D�GHO�SLORWD
� QRQ�VDOLUH�VXOO¶HOLFRWWHUR
� QRQ�PDQRYUDUH�L�SRUWHOORQL
� QRQ�FHUFDUH�GL�FKLXGHUH�OH�SRUWLHUH��IXQ]LRQDQR�GLYHUVDPHQWH�GDOOH�DXWRPRELOL�
� QRQ�WRFFDUH�L�FRPDQGL�LQWHUQL�DOOD�FDELQD

$77(1=,21(



$YYLFLQDPHQWR�
DYYLFLQDUVL� DOO¶HOLFRWWHUR VHPSUH� FRQ� HVWUHPD� FDXWHOD� LQWHUHVVDQGR� VROR� O¶DUHD� G¶DFFHVVR� DQWHULRUH�
ULVSHWWR� DOOD� SUXD�� ,Q� FDVL� SDUWLFRODUL� GRSR� O¶DXWRUL]]D]LRQH� GHO� SLORWD� H� FRRUGLQDWL� GDO� &96� q�
SRVVLELOH�DYYLFLQDUVL�GD�GLUH]LRQL�GLYHUVH�

)LJXUD��
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� $YYLFLQDUVL�DOO¶HOLFRWWHUR�LQ�SRVL]LRQH�FKLQD�
)LJXUD���

��,Q�SURVVLPLWj�GHO�URWRUH�QRQ�HIIHWWXDUH�VDOWL�SHU�VXSHUDUH�GRVVL��SR]]H�RG�RVWDFROL
LQ�JHQHUH�

)LJXUD���

��3RUWDUH�VHPSUH�LO�PDWHULDOH�YROXPLQRVR�R�OXQJR�LQ�PDQLHUD�RUL]]RQWDOH�H�PDL�DO
GLVRSUD�GHOOD�WHVWD�

)LJXUD���



� 6X� WHUUHQR� LQ� SHQGLR� R� DG� DQGDPHQWR� H� IRQGR� LUUHJRODUH� DYYLFLQDUVL� HG� DOORQWDQDUVL� VHPSUH� FRQ�
FDXWHOD�GDO�ODWR�D�YDOOH�

)LJXUD���

� ,O� URWRUH�GL� FRGD� UXRWD� DG� DOWH]]D�G¶XRPR�HG� q� LQYLVLELOH�TXDQGR� LQ�PRWR��QRQ�DYYLFLQDUVL�PDL�
DOO¶HOLFRWWHUR�GDO�VHWWRUH�SRVWHULRU H��DQFKH�FRQ�URWRUH�IHUPR�

)LJXUD���

�1HOOH� RSHUD]LRQL� G¶LPEDUFR� H� VEDUFR� EDUHOOD� ELVRJQD� SUHVWDUH� SDUWLFRODUH� DWWHQ]LRQH� D� QRQ�
GDQQHJJLDUH� L� SRUWHOORQL�� D� QRQ� GDQQHJJLDUH� OH� DQWHQQH� SRVWH� DL� ODWL� GHOOD� FRGD�� D� QRQ� DSSRJJLDUH�
RJJHWWL�VRSUD�L�SLDQHWWL�GL�FRGD�H�QRQ�XUWDUH�OH�SDOH�URWRUH�GL�FRGD�



1RWD��(¶�DVVROXWDPHQWH�YLHWDWR�LQWHUHVVDUH�LO�VHWWRUH�SRVWHULRUH�GHOO¶DUHD�DWWRUQR�O¶HOLFRWWHUR��LQ�
VSHFLDO�PRGR�WUDVSRUWDQGR�EDUHOOH�GL�RJQL�JHQHUH�
��1HOO¶HYHQWXDOLWj� GL� GRYHU� HIIHWWXDUH� XQ� FDPELR� UDSLGR� GL� EDUHOOD� FRQ� L� URWRUL� LQ� PRYLPHQWR��
HIIHWWXDUH� WDOH� RSHUD]LRQH� D�GLVWDQ]D� GL� VLFXUH]]D� ���P�� QHO� VHWWRUH� DQWHULRUH�� SHU� HYLWDUH� FKH� OH�
HYHQWXDOL� OHQ]XROD� H� WHOLQL� WHUPLFL� FKH� DYYROJRQR� LO� SD]LHQWH� YHQJDQR� LQ� FRQWDWWR� FRQ� OH� HOLFKH�
GHOO¶HOLFRWWHUR��QRQFKp�SHU�ULPDQHUH�VHPSUH�LQ�YLVWD�GHO�SLORWD�

)LJXUD���

� $OORQWDQDUVL�GDOO¶HOLFRWWHUR�DGRWWDQGR� OH�VWHVVH�SUHFDX]LRQL�H��QHO�FDVR�FKH�O¶HOLFRWWHUR�VLD�SURQWR�
SHU�XQ�GHFROOR�LQ�XUJHQ]D��DJHYRODUH�WDOH�PDQRYUD�ULSRQHQGR�OH�SURSULH�DWWUH]]DWXUH�VXOO¶DPEXODQ]D��
FKLXGHQGR�OH�UHODWLYH�SRUWLHUH H��VH�QHFHVVDULR��DOORQWDQDQGR�LO�YHLFROR DO�SL��SUHVWR�SRVVLELOH�
� $WWHQGHUH� O¶LQYROR� GHOO¶HOLFRWWHUR� SULPD� GL� DEEDQGRQDUH� LO� OXRJR� HG� HVVHUH� SURQWL� DG� DFFRJOLHUH�
QXRYDPHQWH�LO�SD]LHQWH�QHO�FDVR�GRYHVVHUR�LQVRUJHUH�SUREOHPL�PHWHR�R�WHFQLFL�



���6HJQDOD]LRQL
1HFHVVLWLDPR�GL�VRFFRUVR��PHWWHUVL�FRQ�OH�VSDOOH�DO�YHQWR��FRQ�HQWUDPEH�OH�EUDFFLD
DO]DWH�H�OHJJHUPHQWH�GLYDULFDWH�

)LJXUD���

1RQ�DEELDPR�ELVRJQR�GL�VRFFRUVR��EUDFFLR�VLQLVWUR�DO]DWR�H�EUDFFLR�GHVWUR
DEEDVVDWR��D�IRUPDUH�XQD�GLDJRQDOH�

)LJXUD���



1RQ�DWWHUUDUH��%UDFFLD�VROOHYDWH�VRSUD�LO�FDSR�HG�LQFURFLDWH�D�IRUPDUH�XQD�; �
)LJXUD���



,O�SLORWD�H�JOL�RSHUDWRUL�GHOOD�EDVH�HOLVRFFRUVR�GL�3DUPD�VRQR�GLVSRQLELOL�DG�LOOXVWUDUH�
GLUHWWDPHQWH�LQ�EDVH�LO�VHUYL]LR�GL�HOLVRFFRUVR�
6L�LQYLWDQR�OH�DVVRFLD]LRQL�DG�RUJDQL]]DUH�SLFFROL�JUXSSL�HG�FRQFRUGDUH�OD�YLVLWD�FRQ�L�
UHIHUHQWL�GHOOD�EDVH�DO�Q�������������
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